8:18 PM Town of Fairview
| 05121114 Balance Sheet
Accrual Basis As of May 31, 2014
May 31, 14
ASSETS
Current Assets
Checking/Savings
American Community Bank S 1,212,943.49
Total Checking/Savings 1,212,943.49
Other Current Assets
Franchise Tax Receivable 35,143.20
Investments
Investments NCCMT 902.35
Total Investments 902.35
Prepaid insurance 1,523.00
Sales Tax Receivable 3,722.37
Taxes receivable 7,672.93
Total Other Current Assets - 48,963.85
Total Current Assets 1,261,907.34
Fixed Assets
Accumulated Depreciation -19,798.50
Computer Equipment 25,671.92
Furniture and Equipment 1,698.00
Land 219,516.33
Land improvements 10,145.00
Leasehold improvements 2,7500.00
Total Fixed Assets . 239,732.75
TOTAL ASSETS 1,501,640.09
LIABILITIES & EQUITY B
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable 8,000.00
Total Accounts Payable 8,000.00
Other Current Liabilities
Accrued payroll 4,504.02
Deferred revenue - ad valorem 7,672.93
Payroll Liabilities 305.90
Total Other Current Liabilities 12,482.85
Total Current Liabilities 20,482.85
Total Liabilities 20,482.85
Equity
Equity
Fixed assets 222,897.86
Total Fund Balance 1.029._195,96
Total Equity 1,252,093.82
Retained Earnings 181,766.42
Net Income 47,297.00
Total Equity 1,481,157.24
TOTAL LIABILITIES & EQUITY

1,501,640.09
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